
12.1%

-2.2%

-21.7%

-21.7%

-21.7%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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Economic Indicators ®

Year-Over-Year Summary

2025 Q1 2024 Q1

4,843
3,794

11,61414,544 25.2%

6,682 4,580 Abc

®

Condominium Apartment Market Summary

2025 Q1

Sales Average Price

2024 Q1

Sales Average Price

TRREB Total

Halton

Peel

Toronto

York

Durham

Other Areas $525,126

$560,789

$660,141

$711,185

$571,283

$656,913

$680,146

23

124

493

2,503

401

250

3,794

$536,750

$557,356

$683,462

$723,107

$609,745

$693,866

$695,555

34

166

630

3,087

565

361

4,843

Q4 2024 2.6%  ·

December 2024 2.5%  ·

December 2024 8.4%  ·

Toronto Unemployment Rate (SA)

March 2025 2.3%  ½

April 2025 2.8%  ­

Bank of Canada Overnight Rate

April 2025 5.0%  ­

Prime Rate

Mortgage Rates April 2025

45.9%

TRREB Releases 2025 Q1 Condo Market Statistics

Condominium apartment buyers benefitted from more choice in the Greater 
Toronto Area (GTA) marketplace in Q1 2025 compared to the same period last 
year. The number of transactions was lower, whereas the number of listings 
was up. Increased choice provided buyers with more negotiating power on 
price.

Q1 2025 condominium apartment sales amounted to 3,794 in the GTA – down 
21.7 per cent compared to 4,843 sales in Q1 2024. There were 14,544 new 
listings in Q1 2025 – up by 25.2 per cent year-over-year to 11,614.

The Q1 2025 average selling price was $680,146. This result represented a 2.2 
per cent decrease compared to the average of $695,555 in Q1 2024.

Consumer polling undertaken by Ipsos for TRREB suggests that would-be 
homebuyers still require some relief on the borrowing cost front. In addition, 
confidence in the economy has temporarily waned due to uncertainty 
surrounding Canada’s trade relationship with the United States.

Because the condominium rental market has also been well-supplied over the 
past year, fewer renters have entertained the move to home ownership. 
Instead, renters have taken advantage of increased inventory to negotiate more 
competitive monthly rents. 

The expectation is that we will see further rate cuts in 2025. Once economic 
confidence improves in the months ahead, the demand for condominium 
apartments should increase as well.
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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Avg. 1BD_PQ Avg. 1BD_PYQ2025 Q1 2024 Q1

2025 Q1

Listed

Leased

Average Rent

All Apartments

22,652 (11.0%·)

14,797 (16.7%·)

$2,616 (-4.0%½)

Bachelor One Bedroom Two Bedroom Three Bedroom

907 (14.5%·)8,129 (6.9%·)12,586 (11.1%·)1,030 (53.3%·)

513 (14.0%·)5,170 (15.0%·)8,445 (15.3%·)669 (66.0%·)

$3,863 (-1.7%½)$3,036 (-3.3%½)$2,343 (-4.0%½)$1,864 (-6.9%½)

2025 YTD
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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