Condo Market Report

2026 Q1
Economic Indicators

Real GDP Growth

Q4 2025 -0.6% V

Toronto Employment Growth

February 2026 0.1% A

Toronto Unemployment Rate (SA)

February 2026 8.1% A

Inflation (Yr./Yr. CPl Growth)

February 2026 18% V

Bank of Canada Overnight Rate

March 2026 2.3% =
Prime Rate

March 2026 4.5% =—
Mortgage Rates March 2026
1 Year VvV 5.49%

3 Year =  6.05%

5 Year - 6.09%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.

ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.

iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.

iv - Bank of Canada, Rates for most
recently completed month.

TRREB Releases 2026 Q1 Condo Market Statistics

Greater Toronto Area (GTA) condominium apartment sales were lower in the first
quarter of 2026 compared to the first quarter 2025, while active listings remained at
elevated levels, albeit flat compared to last year. With sales down and available
inventory holding steady year-over-year, condo buyers continued to benefit from
substantial choice and negotiating power on price.

There were 3,361 condominium apartment sales reported through the Toronto
Regional Real Estate Board (TRREB) MLS® System in Q1 2026 — down by 11.3 per
cent compared to 3,791 sales in Q1 2025. New condominium apartment listings
entered into the TRREB MLS® System totaled 11,723 in the first quarter of 2026,
down by 19.4 per cent year-over-year. However, active listings at the end of the
quarter remained virtually unchanged compared to the same period last year at 6,688
units.

Elevated choice in the marketplace resulted in the average condominium apartment
selling price trending lower year-over-year - down by 9.1 per cent to $618,484 in Q1
2026 compared to $680,243 in Q1 2025. The average selling price in the City of
Toronto was $649,330, which was above the GTA average but below the $711,258
average price recorded in the City of Toronto during the first quarter of 2025.

Lower borrowing costs and selling prices compared to a year ago improved
affordability. In the months ahead, this improvement could result in increased sales. In
addition, the fact that new listings entered into TRREB's MLS® System were lower
compared to Q1 2025 suggests that market conditions could tighten in the months
ahead. Tighter market conditions would initially provide some support for prices and
ultimately a resumption of growth beyond 2026.

Condominium Apartment Market Summary

2026 Q1 2025 Q1
TRREB Total 3,361 $618,484 3,791 $680,243
Halton 193 $627,162 250 $656,913
Peel 366 $517,441 400 $571,474
Toronto 2,249 $649,330 2,502 $711,258
York 424 $581,991 492 $660,166
Durham 109 $472,483 124 $560,789
Other Areas 20 $484,550 23 $525,126
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TRREB MLS® Sales Activity

2026 Q1

2025 Q1

TRREB MLS® Average Price

$618,484

2026 Q1

2025 Q1

Year-Over-Year Summary

Sales
New Listings
Active Listings

Average Price

Avg. LDOM

T T

3,361 3,791 -11.3%

11,723 14,544 -19.4%
6,688 6,686 0.0%
$618,484 $680,243 -9.1%
43 37 16.2%
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Toronto Regional Real Estate Board

SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS ALL TRREB AREAS
2026 Q1

“ Dollar Volume New Listings Active Listings Avg. SP/LP Avg. LDOM

Burlington $50 918,700 $644,541 $518,000 166 96%

Milton $12,596,250 $503,850 $517,500 97%

Peel Region $189,383,549 $517,441 $491,000 . 97%

Caledon 2 $1,485,000 $742,500 $742,500 2 0 97% 89

City of Toronto 5 $1,460,343,861 $649,330 $570,000 . . 97%

Toronto Central , $1,054,355,830 $690,023 $595,000 , , 97%

York Region $246,764,249 $581,991 $555,000 . 97%

East Gwillimbury

King

Newmarket $7,326,500 $523,321 $482,500 98%

Vaughan $99,388,572 $577,841 $546,250 97%

R - S e S ---

Brock 0 0 0

Oshawa $8,361,400 $363,539 $357,000 96%

Scugog $850,000 $850,000 $850,000 98%

Whltby $12,003,700 $545,623 $532,500 98%
__-_

Orangewlle $3,809,000 $544,143 $485,000 97%

Adjala-Tosorontio

Essa
New Tecumseth $3,198,000 $456,857 $432,000 97%
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Toronto Regional Real Estate Board

SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS City of Toronto
2026 Q1

“ Dollar Volume New Listings Active Listings Avg. SP/LP Avg. LDOM

City of Toronto 5 $1,460,343,861 $649,330 $570,000 ] 4,309 97%
Toronto West $254,774,074 $587,037 $550,000 . 97%

Toronto W02 $13,708,388 $571,183 $574,250 113 97%
—————————
Toronto W04 $18,435,190 $498,248 $485,000 98%
—————————
Toronto W06 $76,941,100 $669,053 $610,000 97%
—————————
Toronto W08 $71,307,409 $594,228 $522,500 96%
—————————
Toronto W10 $7,085,500 $442,844 $427,750 107 98%
—
Toronto C01 $387,325,433 $710,689 $615,000 1,747 97%
—————————
Toronto C03 $19,860,900 $735,589 $645,000 97%
—————————
Toronto C06 $19,277,207 $521,006 $515,000 97%
—————————
Toronto C08 $197,179,859 $638,123 $565,000 1,125 97%
—————————
Toronto C10 $60,765,900 $632,978 $616,250 97%
—————————
Toronto C12 $5,189,000 $1,037,800 $780,000 99%
—————————
Toronto C14 $54,701,900 $621,613 $591,250 98%

Toronto E02 $17,995,500 $817,977 $672,500 96% 38
—————————
Toronto EO4 $13,153,900 $438,463 $429,250 96%
—————————
Toronto E06 $4,583,000 $572,875 $587,000 98%
—————————
Toronto EO8 $13,263,001 $530,520 $507,000 97%
—————————
Toronto E10 $1,569,000 $392,250 $395,000 96%
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Toronto Regional Real Estate Board

Condominium Apartment Market Summary

Share of Sales by TRREB Areas Sales by Price Range

6% $0 to $199,999

3%

$200K to $299,999
$300K to $399,999
$400K to $499,999
$500K to $599,999

$600K to $699,999

1% . Toronto
W Peel $700K to $799,999
B vork $800K to $899,999
[ Durham $900K to $999,999
. Halton
$1,000,000+
Share of Sales by Bedroom Type Price by Bedroom Type
7% 1%
$800K
$600K
Il Bachelor
[ one-Bedroom
B One-Bedroom + Den $400K
B 7wo-Bedroom
. Two-Bedroom + Den
. Three-Bedroom $200K
$OK
. Average Price . Median Price

Source: Toronto Regional Real Estate Board
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Toronto Regional Real Estate Board

Sub-Market Breakdown: Downtown Core

Sales by Price Range

$0 to $199,999
Toronto CO8 e '.: $200K to $299,999

Toronto CO1 T $300K to $399,999
$400K to $499,999

$500K to $599,999
$600K to $699,999
$700K to $799,999
$800K to $899,999

$900K to $999,999

$1,000,000+

© 2026 Mapbox © OpenStreetMap

Sales by Bedroom Type Price by Bedroom Type
Bachelor 28
One-Bedroom 204
$1,000K
One-Bedroom + Den 263
$800K
Two-Bedroom 229
$600K
Two-Bedroom + Den 90
$400K
Three-Bedroom 39
$200K

. Average Price . Median Price

Source: Toronto Regional Real Estate Board
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Toronto Regional Real Estate Board

Sub-Market Breakdown: North York City Centre

5 g e Sales by Price Range

$0 to $199,999
$200K to $299,999
$300K to $399,999
$400K to $499,999
Toronto C07 $500K to $599,999
$600K to $699,999

$700K to $799,999

$800K to $899,999

$900K to $999,999

$1,000,000+

) | _

Sales by Bedroom Type Price by Bedroom Type

7

© ©2026 Mapbox © OpenStreetMap

Bachelor

One-Bedroom 20

One-Bedroom + Den 34 $600K

Two-Bedroom 62
$400K
Two-Bedroom + Den
$200K
Three-Bedroom
$0K

. Average Price . Median Price

-

o]
w
=

Source: Toronto Regional Real Estate Board
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Toronto Regional Real Estate Board

Sub-Market Breakdown: Mississauga City Centre

Sales by Price Range

$0 to $199,999
$200K to $299,999
; $300K to $399,999
Mississauga City Cent :-. _ & $400K to $499,999
$500K to $599,999

$600K to $699,999

$700K to $799,999
$800K to $899,999

$900K to $999,999

y v . ‘ ) . & : | y ) 51,000,000+
Sales by Bedroom Type Price by Bedroom Type
Bachelor 3
One-Bedroom 21 $600K
One-Bedroom + Den 33
$600K
Two-Bedroom 35
$400K
Two-Bedroom + Den 24
Three-Bedroom 4 $200K I I
. Average Price . Median Price

Source: Toronto Regional Real Estate Board
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Toronto Regional Real Estate Board

Rental Market Summary

2026 Q1

24,012 (6.0%A) 1,012 (1.7%V) 13,346 (6.1%4) 8,642 (6.3%4) 1,012 (11.6%A)
16,365 (10.6%4) 634 (5.2%V) 9,403 (11.4%4) 5,718 (10.6%4) 610 (18.9%4)
$2,528 (-3.4%V) $1,821 (-2.3% V) $2,246 (-4.1%V) $2,939 (-3.2% V) $3,757 (-2.7%V)
24,012 (6.0%A) 1,012 (1.7%vV) 13,346 (6.1%A) 8,642 (6.3%4) 1,012 (11.6%A4)
16,365 (10.6%4) 634 (5.2%V) 9,403 (11.4%4) 5,718 (10.6%4) 610 (18.9%4)
$2,528 (-3.4%V) $1,821 (-2.3%v) $2,246 (-4.1%V) $2,939 (-3.2%V) $3,757 (-2.7%V)
Number of Units Listed Number of Units Leased Average One-Bedroom Rents
8,000
5,000
$2,000
6,000 4,000
$1,500
3,000
4,000
$1,000
2,000
2,000 000 $500
0 EmEm . fEfm .
[ 2026 Q1 W 2025 o1

Source: Toronto Regional Real Estate Board
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Toronto Regional Real Estate Board

Dufferin
Durham
Halton
Peel
Simcoe
Toronto
York

Notes

1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.

3. Active listings at the end of the last day of the quarter being reported.

4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the quarter being reported.

5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.

6. Past monthly and year-to-date figures are revised on a monthly basis.
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